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The above chart plots the primary and intermediate degree swings for the gold market
from the 1980 high.
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The WAVETRADER III WINDOWS OF OPPORTUNITY will give you a guide in
the coming months to the important TIME CYCLE convergence dates in the INTER-
MEDIATE degree waves.
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NOVEMBER SOYBEANS

We correctly identified the June high in this complex now we need to consider the cur-
rent position. There is no indication from my trend indicators that the July 9th low at
581 is it but I would watch for a possible confirmation basis these time and price sig-

nals.
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US T-BONDS 8% COUPON - CBOT

The short term picture for T-Bonds looks bearish after the daily reversal pattern on
Friday 10th July. Friday was exactly 180 degrees (1/2 solar.yeqrg from the January high.
Many of the otger wave pivots have timed out on solid ratios in divisions of a year.
The wave structure in the advance from 920323 (the orthodox low, which was 2 0.618
retracement in 0.382 of time in the previous intermediate degree advance) has been
very weak in structure and has the appearance of being corrective.

US T-BONDS o /
date 920109 /6o A YeAR,
high 105.62

LN
L4

&Ve&fsﬂ/.
o7 oAy

Ll |
LY
WaveTrad [J h H L'm
/ I | ul
W "\“ Veey MNeak
| | | | 1‘)

low  97.28 WAYE Jmucfméf
1 :

date 920428 ) | | i
[ 1
Main 911224 9208203 920312 920422 920601 920710

SWING HIGH/LOW DAYS SOLAR WEEKS YEARS

920109 105.62 183 179.9 26.1 0.500
920219 98.75 142 138.3 20.3 0.382
920302 101.66 130 126.3 18.6 0.354
920323 97.44 109 105.3 15.6 0.300
9204009 100.41 92 88.6 13.0 0.250
920428 97.28 73 70.0 10.4 0.200
920520 101.62 51 48.7 7.3 0.135
920527 99.56 44 42.0 6.3 0.117

920710 103.25

US EQUITY MARKETS

We are still convinced that a major downtrend in the S&P 500 and the Dow Jones In-
dustrials is in progress. In the past 5 weeks the S&P 500 has failed to make new
%ﬁ)énd. Every S&P 500 major rally has ended in lower highs since the JANUARY

H.
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EDITORIAL

This past week in OZ saw official interest rates cut by 0.75% down to 5.75% (from a
peak of 18% January 1990) and the government statisticians release of the June un-
employment 11.1%.

Every state has unemployment above 109, the worst has 12.5%. This country’s
economic future is teetering on the edge. We are in the very serious position of sliding
down the scale to the level of countries such as Mexico and Argentina.

The blowout in the 1991/92 budget deficit by 100% and the loss in value of the
Australian dollar to the JYEN, I%MARK, SWISS FRANC and BRITISH POUND are
the consequence of bad economic management. This trend has the effect of lowering
our standard of living and selling off the farm.

The current trend is still hard down; the economy will continue to worsen before there
are any "bankable" signs of recovery.

The person responsible for econonomic and monetary policy in the boom times and
"the recession we had to have" has graduated to Prime Minister. Now he’s leading
another bunch of "yes men" with the resolve to continue administering the same
medicine which led us into this predicament.

Once this country held equal opportunity for everyone. Until there is a total reform
from the overgoverning bureaucratic mess we have slipped into this situation will
never return.

I first warned of a RECESSION and/or DEPRESSION about to befall our economy
back in early 1989. If I could see it coming why couldn’t the "experts” who are paid to
formulate government policy? The only answer can be, we don’t have the right people
in our government, until we do we can expect more of the same.

DISCLAIMER.

WAVE TRADER DIGEST is published by Bryce Gilmore & Associates Pty Ltd.,
ACN 006 187 686, Copyright 15)92. All rights reserved. Reproduction is illegal and for-
bidden without written approval. This letter is published on a monthly flexible basis be-
tween the last week of the month and the first week of the following month, depending
on the current market activity. The main purpose of this letter is to point out the way
in which the Wave Trader software can be utilized to its full potential by independent
market analysts. No method of trading or investing is foolproof or without difticulty.
The information expressed in this letter is supplied in good faith so other analysts can
see how we interpret technical signals. Past performance is no guarantee of future per-
formance. Profits are not guaranteed. Accept responsiblity for your own actions.
COPYRIGHT :- This letter may not be reproduced in part or full by any means, without the prior per-

mission of the author. This embargo extends to photocopying, transmission by facsimile or broadcast by
electronic equipment,
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GOLD BEAR MARKET IS STILL ALIVE
AND WELL.

Lower highs, lower lows, sharp declines after every rally high.
Rallies terminating on intermediate time cycles indicate that the current
market activity is still well entrenched in its present long term bear
market.

The July issue of WTD issued a warning to the bulls based on a logical
analysis of the recent past. The Windows of Opportunity report nailed the
20th July (the last rally high day) as a high probability date for a reversal
of trend. So far the market is indicating a new bear phase in progress.

Were you prepared to believe the technical indicators?

Rave Trader DAILY GOLD 1ST MONTRH [C]) Bryson Gilmore
Professional

420.00 IF YOU EXAMINE THE FIRST MOVE IN EVERY

] DOWNTREND SINCE AUGUST 1998 YOU WILL SEE
410.00 THAT THE CURRENT FALL IN GOLD IS BEHAVING
J IN THE SAME MANNER.

4100. 00 4

L “T

380. 00 |

ae.o0 . L‘{ ”/‘oﬁz«

360.00 "‘y%.\;‘. 'ﬁ‘ W\Wf\m ’)/, J »,}Mr f\

350.00

340.00 @".\WL,J‘“

336.00 BEAR MARKET STILL INTACT.......

329. 80 — ] ] 1 | I ] | I | I|
Main 16May90 230ct90 @5aprIl 16Sep91 25Feh92 853ug92

45




[image: image6.png]Volume 3 Issue 8 WAVE TRADER DIGEST August 1992

COMPOSITE TIME COUNTS

In modern days composite time counts have been popularized by students of EL-
LIOTT WAVE and GANN WORKS.

A trend change could occur at precise time intervals counted from previous market
pivot points.

DIVISIONS AND MULTIPLES OF A YEAR

0.236, 0.25, 0.333, 0.382, 0.50, 0.618, 0.667, 0.707, 0.75, 0.786, 0.833, 0.875, 1.000, 1.272,
é.g(l)4, lng,s 15.4618, 1.732, 1.75, 2.000, 2.236, 2.50, 2.618, 3.000, 3.33, 4.000, 4.236, 5.00,
.00 and 6.854.

From thereon be aware of anniversaries from important major trend change pivots.

FIBONACCI SERIES

The most common counter series used today is the FIBONACCI SERIES of numbers.
Anyone familiar with R.N. Elliott’s WAVE PRINCIPLE will be aware of the impor-
tance attached to this series, 1, 1, 2, 3, 5, 8, 13, 21, 34, 55, 89, 144, 233, 377, 610, 987
and so forth with each future number maintaining a 1.618 relationship to its predeces-
SOr.

Counts can be performed in TRADING DAYS, CALENDAR DAYS, SOLAR
DEGREES, EKS, MONTHS and even YEARS.

Multiples and squares of the Fibonacci series, such as:-

34 68, 102, 136, 170, 204, 238.
§5 110, 165, 220, 275, 330, 385.
89 178, 267, 356, 445, 534, 623.
144 288, 432, 576, 720, 864, 1008.
233 466, 699, 932, 1165

13 squared = 169

21 squared = 441

34 squared = 1156

55 squared = 3025

Some of these numbers can be arrived at by diffent means for instance 238 calendar
days = 34 weeks, 385 a master number in days = 55 weeks. 3025 a master number in
days = 432 weeks.

NATURAL POWERS OF NUMBERS

3 9, 27, 81, 243, 729, 2187.
4 16, 64, 256, 1024.

5 25, 125, 625, 3125.

6 36, 216, 1296.

7 49, 343, 2401.

r

ve highlighted the medium term counts I've seen occur regularly in calendar days.
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LUCAS NUMBER SERIES

These numbers have the same properties as the Fibonacci series in so far as each suc-
cessive number in the series relates to its predecessor by the ratio of 1.618.

1,3,4,7, 11, 18, 29, 47, 76, 123, 199, 322, 521, 843, 1364, et cetera.

These numbers can have a dynamic relationship with the Fibonacci segies of numbers.
For instance 322 divided by 144 results in 2.236 or v/5. (2.236 = ¢ + /¢ )

There are other numbers we could place importance on for composite time counts,
these are mentioned in the appendices under Ancient Numerology.

WHAT CONSTITUTES A VALID COMPOSITE COUNT SIGNAL ?

The most reliable COMPOSITE TIME SIGNALS I have experienced are when you
et a combination of DIVISIONS OF A YEAR together with FIBONACCI or
UCAS COUNTS in days and weeks. Weekly time counts are extremely reliable.

The reason for this is due to the fact that these counts will form dynamic time relation-
ships between the various market pivot points and the current point where you are ex-
pecting an exhaustion of trend.

For instance a termination of trend is more likely to occur when you have multiple
counts from a series of previous market pivots. I normally check the past 8 INTER-
MEDIATE DEGREE market pivots for COMPOSITE TIME COUNTS before worry-

ing about pivots further afield.

When calculating composite counts gfou should allow for some under or over shooting
of the ideal number. A difference of 1% is not uncommon. Here is an example of
some composite counts I saw when the JAPANESE YEN made high on July 2, 1992.
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Pages 46 and 47 contain an extract from a new technical manual I am now writing,

BRITISH POUND

The charts below illustrate the technical indicators present in the IMM BRITISH
POUND contract. Strong time signals in the primary and intermediate degree fell at
the recent high. Trend indicators have now turned to indicate a high probability for an
intermediate degree downtrend. The slow trend wave is now below the center line.
The 10/20 day moving averages are about to cross to a bear signal. The RSI has shown
a divergence with price at the last high.
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NOVEMBER SOYBEANS

LAST MONTH WTD "We correctly identified the June high in this complex now we
need to consider the current position. There is no indication from my trend indicators
that the July 9th low at 581 is it but I would watch for a possible contirmation basis
these time and price signals."

August Windows of Opportunity shows two dates where a possible reversal of could

occur.
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NOVEMBER SOYBEANS

The vicious bear trend in progress from the June high has decimated any bulls planing
to get rich on a summer rally in beans! Just now, as all hope of a bull market appears
to be out of the question, one should look carefully at all the technical indicators.

The trend indicators are now signalling a potential for a reversal of trend. Let the fol-

lowing charts help guide you to a possible reversal either now or about the 16th
August, 1992,
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US EQUITY MARKETS

LAST MONTH:

We are still convinced that a major downtrend in the S&P 500 and the Dow Jones In-
dustrials is in progress. In the past 5 weeks the S&P 500 has failed to make new
gi)(l;lll_? Every S&P 500 major rally has ended in lower highs since the JANUARY

THIS MONTH:

Our observations in recent times have been "less than correct”, the S&P 500 recently
went on to make a marginally higher high than that of January.

Although we are still "OVERALL" bearish in regards this market we cannot claim "to
have a hold" on the day to day or even the week to week progress. We cannot explain
this in simple terms because there are obviously many COMPLEX factors influencing
this market other than the technical signals we are monitoring. These reasons could
have to do with the "election year" or the fact that too few other markets are offering a
clear attraction to move investors away from stocks.

Sometimes a total failure to predict the short term and even the medium term trend
can occur because too many influences, which are undetectable from technical means,
are prevalent within a market complex. This certainly appears to be the case right now.
Although we recognize that our view has little to do with day to day trading we often
hold out a view that would advantage our readers. Because of our recent failures we
recommend technical traders to take a "stand aside" position until the technical picture
becomes a whole lot clearer.

NEVERTHELESS I WOULD STILL WARN THE BULLS OF AN EXPLOSIVE
MOVE TO THE DOWNSIDE AS A REAL POSSIBILITY.

The recent high in the S&P 500 fell on a 0.382 TIME CYCLE PROJECTION of the
1974-1987 bull market range time.
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EDITORIAL

The Australian dollar has been decimated in value to the British Pound, Swiss Franc,
Deutsche Mark and the Japanese Yen. NOW we are about to witness a complete
breakdown in our international standing if the A$ breaks support with the USS$. The
long line of support between 73 and 74 cents is now being tested. The Reserve bank
has thrown everything short of the "kitchen sink" at it to support these levels. Any
break below 73 would indicate they have lost the battle.
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Who remembers this saying, "Will the last business person leaving Australia please
switch off the lights". Looks like this saying (relevant to the 1982 recession) is about to
be resurrected once again.

The government policies have failed to create a sound economic environment for IN-
VESTMENT WHICH WILL CREATE JOBS. Instead they insist on retraining
people, at the tax payers expense, for J'obs that will never exist. Or tlarmg to stimulate
the economy with consumer spending! How in their right mind could they consider

that a consumer led recovery is possible when you have official unemployment at 11%
(the true figure is more likely close to 17%).

DISCLAIMER.

WAVE TRADER DIGEST is published by Bryce Gilmore & Associates Pty Ltd.,
ACN 006 187 686, Copyright 15)92. All rights reserved. Reproduction is illegal and for-
bidden without written approval. This letter is published on a monthly flexible basis be-
tween the last week of the month and the first week of the following month, depending
on the current market activity. The main purpose of this letter is to point out the way
in which the Wave Trader software can be utilized to its full potential by independent
market analysts. No method of trading or investing is foolproof or without difticulty.
The information expressed in this letter is supplied in good faith so other analysts can
see how we interpret technical signals. Past performance is no guarantee of future per-
formance. Profits are not guaranteed. Accept responsiblity for your own actions.
COPYRIGHT :- This letter may not be reproduced in part or full by any means, without the prior per-

mission of the author. This embargo extends to photocopying, transmission by facsimile or broadcast by
electronic equipment,.
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WAVE TRADER DIGEST
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Bryce T, Gilnors, lh‘liwm, Mustralia.

Date of Issue :- ... 7th September 1992

JAPANESE YEN - US$, IS THIS A 5TH
CYCLE WAVE IN PROGRESS?

If it is then the next objective is approximately 100yen to US$ 1.00

The monthly IMM Japanese Yen chart below would indicate that a 5th
wave of cycle degree is in progress.

This chart has recently been making slightly higher highs and progressive
higher lows since the April 1990 correction low.

If the 1987 high 83.40 or 120 yen is taken out we can expect the next cycle
target to be PARITY, ie., 100YEN to US$ 1.00
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JAPANESE YEN

I have been watching the Japanese currency closely over the past two years with inter-
est. Although I've had my suspicions the indicators are now very much in favor for a
continuation of the strengthening Yen to USS.

The latest measures by the Japanese %overnmept to stimulate their economy are a
strong contributing economic factor that could influence this outcome.

Below the WEEKLY chart with the 50 week moving average and the
WAVETRADER TREND WAVES indicates an extremely stable trend in progress.

. 50 week moving average continually climbing.
. All TREND WAVES up and now above the zero line in bullish territory.
o Higher highs and higher lows from last major low.
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Another factor worth considering is the fact that the JAPANESE SHARE MARKET
has taken its medicine by declining over 60% in value from its late 1989 high.

In the past few weeks the NIKKEI INDEX has rebounded nearly 25% in value. The at-

traction for investors to move back into Japanese stocks could dprovide the necessary
DEMAND for JAPANESE YEN to fuel the current bull trend.

Prognosis is to buy into weakness, ie., buy the corrections.
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By the time you receive this months digest you will have had time to see how the

market has reacted to the INTERMEDIA

on the 7th September, 1992.

For the long-term trend to remain intact, ie., the 100 }/en / $1.00 target to remain valid

I would not like to see this market trade below 77.95
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JAPANESE STOCK MARKET

The bear market in Japanese stocks could have terminated. A fall in value of 63.6%
(ratio of the Great Pyramid’s height to base, ie., 1.272 to 2.000 = 0.636).

Time from the 1989 high to the current low is slightly more than 2.618 years.
Whichever way you look at it the Japanese share market represents the best value of
all the world equity markets.
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COMEX GOLD FUTURES |

Last month we indicated the perilous position of the Gold market. Since the collapse
to a new six year low on the 13th August we still remain bearish to this market in the
Intermediate degree.

Presently it would appear only another minor degree bear market rally is in progress,
it may have terminated on the 31st August, if not the 0.500 and the 0.618 retracements
should act as strong resistance in the near future.

For our BEARISH opinion to change we would need to see one of two things occur.
o Market rallies from here above the July 20 high.

. Market collapses into a very strong time cycle convergence.

The RSI OVERSOLD READING at the 13th August low would normally only indi-
cate a 3rd wave bottom with another thrust on the downside to come.

The SLOW TREND WAVE is now rotating upwards, for a confirmation of a bull
market trend I would need to see it rise ABOVE THE ZERO LINE.

GOLD 1ST MONTH hﬂ“
DAILY e
High 361.20 .
J ;I 068" 44602
: h b o.o0 Ty fsuss
[ga,]or Trend H \ P{ t -
earish = et :
1-4[1 4 F’U . 11
# L ]
n-lh.l L qut,;l Jr 1 J“‘]j ]J’LL',.N'" HIA“LAJ e 1
Low 332.50 F b A
| ] f | [} 1 t | | Hanntn
......................................... RELATIVE STRENGTH
TREND WAVES n
— : .. ] .......................................................................................................
Main 10Mar92 133pr92 19Mavy92 24Jun92 38Jul92 84Sep92

IMPORTANT DATES FOR GOLD THIS MONTH
. 21/22/23 SEPTEMBER - Autumnal Equinox 23rd.
. 29/30 SEPTEMBER
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NOVEMBER SOYBEANS

The slide which began on June 2 this year reached significant support early last month,
1 day after the WINDOWS OF OPPORTUNITY signal day.

Presently we are monitoring the unfolding reaction, mainly BECAUSE almost every
fundamental source we have come into contact with has the view that a rally in beans
will not begin until next year.

As we stated in the August issue of WTD it was time to begin to look for a change of
trend. So far the current market activity has allowed the trend indicators to move from
extremely bearish to POTENTIALLY BULLISH.

. The SLOW TREND WAVE is now above the ZERO LINE.
. The 10/20 DAY MOVING AVERAGE CROSSOVER is now bullish.
. The RSI 10 day is above 50 and rising.

A Fossible confirmation for a continyation in the potentially bullish move will be sig-
nalled by a break out above the 557" cent high of August 25.
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Soybeans are a seasonal commodity and it is important to watch for reactions to trend
on the EQUINOXES and SOLSTICES as well as APOGEE and PERIGEE.

New moons and Solar eclipses are also important cycle events to monitor.

Our research does not show any ALARMING TIME CYCLE RATIOS for an INTER-
MEDIATE DEGREE CHANGE OF TREND falling in the next month and a half.

Presently all indications of trend are BULLISH.
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EQUINOX AND SOLSTICE CYCLES

The equinox and solstice cycles are seasonal in nature. As the Earth revolves around
the Sun in an ecliptical path each year it rotates on its north-south axis 365.25 times.

The Earth’s axis is inclined to the vertical by 23.5°.

Due to the rotation of the Earth on its axis the Sun appears to move backwards and
forwards in the skz OVer a one Kear period. This is why we have the seasons in reverse
between the Northern Hemisphere and the Southern Hemisphere.

THE SEASONS

Vernal equinox
March 21

Summer solstice
June 21

Winter solstice

Autumnaj equinox December 21

September 23

If the Earth’s axis were upright, bringing midsummer to the
the Sun would pass directly over  northern hemisphere, while the
the equator every day. But the south experiences midwinter. On
axis is tilted in a fixed direction, December 21 the situation is
233° from the vertical. reversed, while spring and

On June 21, the north pole is autumn occur between these
inclined towards the Sun, times.

The four extreme cycle points are known as the Vernal equinox, Summer solstice,
Autumnal equinox and the Winter solstice.

If we measure the cycle (orbit around the Sun) as a 360° circle and use the Vernal
equinox for the begining 0° (this is the day of the year, when the apparent view in the
sky, the Sun crosses over the equator into the Northern hemisphereg. The other points
are Summer solstice 90°, Autumnal equinox 180° and Winter solstice 270°.

The most interesting scientific fact, relevant to TIME ANALYSIS, is the relationship
between days and degrees as the seasons unfold.

From the Vernal equinox 0° to the Autumnal equinox 180°, exactly half a year in
planetary cycle terms, consumes 186 days. 6 more days than the 180° between the
Autumnal equinox to the Vernal equinox.

It is important to remind you that these seasonal dates each year have been used by an-
cient societies and religions to mark holidays and festivals.

Careful research will show that many markets have made Minor, Intermediate and

Primary dqgree trend reversal on these exact dates, far to many times to just be a ran-
dom coincidence.
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HELIOCENTRIC PLANETS

This month another cycle anniversary is upon us. The JUPITER / SUN / EARTH -
OPPOSITION. It may or may not be important to individual markets, but in the past
this cycle has pinpointed numerous important highs and lows in the US EQUIT
MARKETS. Watch your time, price, pattern and trend signals around the 16th Septem-
ber for indications of change in trend that may coincide with this cycle.
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EDITORIAL

As far as Australia goes I can only say nothing has changed in the past month - expect
to receive more of the same.

DISCLAIMER.

WAVE TRADER DIGEST is published by Bryce Gilmore & Associates Pty Ltd.,
ACN 006 187 686, Copyright 1992. All rights reserved. Reproduction is illegal and for-
bidden without written approval. This letter is published on a monthly flexible basis be-
tween the last week of the month and the first week of the following month, depending
on the current market activity. The main purpose of this letter is to point out the way
in which the Wave Trader software can be utilized to its full potential by independent
market analysts. No method of trading or investing is foolproof or without difficulty.
The information expressed in this letter is supplied in good faith so other analysts can
see how we interpret technical signals. Past performance is no guarantee of future per-
formance. Profits are not guaranteed. Accept responsiblity for your own actions.
COPYRIGHT :- This letter ma% not be reproduced in part or full by any means, without the prior per-

mission of the author. This embargo extends to photocopying, transmission by facsimile or broadcast by
electronic equipment.
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